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BANK OF AMERICA MERRILL LYNCH  has recently promoted BoA’s 
Alastair Borthwick  to Co-head of Global Capital Markets. He will work 
alongside Lisa Carnoy  of MERRILL LYNCH.  This move follows Bruce 
Thompson’s  (previously head of Global Capital Markets) appointment as 
Chief Risk Officer. 
 
 
CITI has hired Susan Gammage  (formerly on THOMSON REUTERS' treasury 
business in New York) as global head of eCommerce sales. She will be 
reporting to Andrew Coyne , head of FX prime brokerage and G-10 electronic 
commerce in London. This move is in line with CITI’S build-up of its 
eCommerce capabilities in foreign exchange. Last year CITI officially launched 
CITIFX VELOCITY, the bank's new global foreign exchange e-commerce 
platform for professional traders in Asia-Pacific. 
 
 
CLS SERVICES has appointed Steve Scully  (formerly a product manager at 
EBS) as senior product manager to focus on developing the bank's 
aggregation services. New York based Scully will report to Roger Rutherford  
(head of product management).  
 
 
DEUTSCHE BANK  has hired James Roth  (former regional head of 
technology, media and telecommunications (TMT) at UBS) as head of Asia 
general industries at DEUTSCHE BANK  rejoining his former boss Robert 
Rankin  (previously head of investment banking at UBS ) who is now Asia-
Pacific CEO at DB.  James Roth joins DEUTSCHE BANK following a six-
month sabbatical after which he never returned to UBS. Roth had been with 
UBS for 11 years, initially in Australia and the UK and then spending the past 
10 years in Hong Kong.   
 
 
EVOLUTION SECURITIES has appointed Katie Freeman  as Director of 
Equity Sales. Katie previously worked for Citigroup Global Markets in the 
Equity Sales Team from 1999 to 2007 before leaving to start a family. 
 
 
FINANCIAL SERVICES AUTHORITY  (FSA)‘S Hector Sants  is set to leave in 
the summer, after three years as the chief executive. Hector’s replacement is 
not yet known.  
 
 
 
GELLOS CAPITAL  has hired Matt Kassel  (formerly director of foreign 
exchange at ING Capital Markets  in New York, previously as a vice-president 
at Dresdner Kleinwort  and before that director and head of FX trading in Asia 
at AIG Trading group ) as a portfolio manager in New York.  
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HSBC has hired Chris Barrow  as Global Head of Sales for their recently 
launched Prime Services Business. Barrow previously worked for Nomura as 
International Head of Sales for Prime Services and prior to this worked as 
Head of Sales and Marketing for Global Equity Finance at HSBC. 
 
 
HSBC has appointed Anita Fung  as head of global banking and markets, 
Asia-Pacific. Fung  has been with HSBC since 1996 and has held a number of 
different roles, all based in Hong Kong. Fung  reports locally to Peter Wong , 
chief executive at HSBC, and functionally to Robin Phillips  and Samir Assaf  
for global banking and markets, as well as John Flint , head of the firm's global 
asset management business. 
 
 
JP MORGAN loses David Fulkerson (senior macro FX salesperson and 
executive director) to Credit Suisse . Fulkerson  reported directly to Kent 
Martino  (managing director). 
 
 
LAFARGE’s  Michael Zaoui  (former chairman of European mergers and 
acquisitions at Morgan Stanley ) has been hired as an adviser by Lafarge SA  
for Cimpor Stake Sale. Zaoui is advising the French cement company on the 
sale of its stake in Cimpor to Brazil’s Votorantim Group. Zaoui retired from 
Morgan Stanley in 2008. 
 
 
LLOYDS BANKING GROUP  appointed two new non-executive directors Glen 
Moreno  (former acting chairman of UK Financial Investments ) and David 
Roberts  (former executive at Barclays ) effective from March 1. 
 
 
NORDEA has hired Carl Telander  (previously ELECTROLUX in Stockholm, 
where he was a senior FX dealer in foreign exchange sales and previously at 
GOLDMAN SACHS  in London, selling FX to Scandinavian financial 
institutions for 18 months) he will work in foreign exchange sales in Stockholm, 
reporting to Robert Lif , chief sales manager. Recently, NORDEA have lost 
Peter Karlsson  and Henrik Svensson  from FX sales to DEUTSCHE BANK . 
 
 
MATRIX GROUP has appointed Sam West  (previously CANTILLON 
CAPITAL MANAGEMENT  and formerly FM CAPITAL )  to help manage its 
Matrix Asia Fund, he will be joining his former colleague Rupert Foster (FM 
CAPITAL) and David Peerless . 

 
SANTANDER has appointed Juan Urdaneta  (previously RBS, formerly 
worked in FX sales at BEAR STEARNS  in London) as senior FX salesperson 
selling to Iberian and Latin American countries, based in London.  Market 
sources suggest that he has followed Stefano Lupi , former global head of FX 
sales at RBS.  
 
 
SOCIETÉ GÉNÉRALE has hired Valentin Marinov  (previously FX strategist 
at COMMERZBANK , having joined from DRESDNER following the takeover) 
as a director/senior FX strategist based in London.  
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SOCIÉTÉ GÉNÉRALE has appointed Mark Goodman  (head of sales for 
EMEA in UBS' electronic business before that a support analyst at IT 
consultancy Cap Gemini ) as its first electronic services head. Goodman will 
be responsible for all aspects of sales, account management and marketing. 
Jason King (formerly senior dealer at JP Morgan  and before that as an equity 
trader at Martin Currie Investment Management ) has been appointed as an 
electronic sales trader and will focus on servicing institutional accounts for all 
their trading needs in electronic services. Recent hires also include Fiona 
Paulus  (head of UK investment banking) and Andrew Nason  (M&A 
rainmaker). 
 
 
SOPHIS has appointed Edgar Simiu  (previously as an account manager for 
BNP Paribas Asset Management , AXA Investment Management  and 
Jabre Capital ) as sales manager for France, Belgium and the Netherlands.  
 
 
SSGA has been hit by the departure of Nigel Wightman  (formerly Chairman 
and Chief Executive Officer at Titanium Asset Management Corp . Wightman 
is stepping down with immediate effect to pursue other opportunities and 
Robert Brooks (formerly a managing director) has been appointed as the 
Chief Executive Officer.  
 
 
UBS has shuffled its fixed income team. Rajeev Misra  and Dimitri Psyllidis  
will jointly take the responsibility as co-heads of the fixed-income arm after 
Carsten Kengeter  surrenders his responsibility as a fixed-income co-head. 
Jeff Mayer  has been appointed as an executive chairman of fixed income and 
Roberto Hoornweg  as head of securities distribution. Neal Shear  (former 
banker at Morgan Stanley ) has been appointed as a new head of securities. 
Stamford based Shear will be responsible for driving equities, fixed income, 
currencies and commodities. Hoornweg will be based in London. 
 
 
UBS has hired Declan Tiernan  as Head of European FICC Structured 
Product Syndication and Fabien Baetz as Head of FICC ETF structuring. Both 
will be based in London. Tiernan previously worked for Sciens Capital  and 
prior to that Deutsche Bank  as Head of Synthetic CDO distribution. Baetz 
previously worked for Merrill Lynch. 
 
 
UBS’s  investment banking is now headed by David Chin  and Matthew 
Hanning , who were appointed joint heads for Asia based in Hong Kong shortly 
after Robert Rankin's departure from the role of head of investment banking. 
 
 
WALL STREET SYSTEMS has re-hired Mike Thrower  as head of sales in 
London (he formerly spent three years at rival company COGNOTEC, as head 
of sales and marketing in London). Thrower  previously spent 10 years at WSS 
leaving as director of marketing and business development. 
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