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A Weekly Update Of Market News & Moves

Friday 12 ™ June 2009

THE ASSET PROTECTION AGENCY (APA) an arm of the UK treasury has
announced a number of new hires. Stephan Wilcke (former senior adviser at
Cairn Capital ) recently joined the APA as CEO. Other recent hires include lon
Dagtoglou (previously with Citigroup and Goldman Sachs) as chief
investment officer and Jens Bech (formerly with Oliver Wymanas) as chief
risk officer. The rest of the team includes James Hewer (interim chief financial
and operating officer), Peter Galka (interim head of relationship management
and oversight), Lucy Wylde (Partner at Slaughter and May on secondment as
general counsel).

BARCLAY'S CAPITAL has confirmed the appointment of Adam Taetle and
Sandeep Patel from Goldman Sachs to build up their global consumer group.
Taetle (managing director and co head) will be based in New York and jointly
head the group alongside Nisha McGreevy (previously sole head of the group
overseeing BarCap's coverage of corporate clients in the consumer sector)
and report to Ros Stephenson and Tom King , both co-heads of corporate
finance. Patel (former head of India corporate finance for Goldman Sachs )
will report to Taetle and McGreevy.

BARCLAYS CAPITAL is moving Michael Moravec (managing director in the
loan capital markets) from US to London where he will take on the
responsibility for European leveraged finance syndication. He will report to
Mark Bamford , (global head fixed income syndication) and Larry Wieseneck

(global head finance and risk solutions). Tim Broadbent has been brought in
to take over from William Hughes (who joined Citibank ) as head of its US
leveraged loan syndicate team. Broadbent will report jointly to Peter Toal and
Tim Ritchie (head of loan syndicate).

CITADEL SECURITIES has lost Peter Santoro (global head of equity trading)
to Citigroup . Earlier this year Rohit D'Souza (former Head of Global Equities
at Merrill Lynch ) left Citadel after a year. Chris Boas has been promoted as
a head of structured credit hedge funds division.

CITIGROUP has promoted Mike Pringle (formerly head of EMEA equities
trading at Merrill Lynch ) as a new head of EMEA equities. Pringle will report
to Derek Bandeen (head of global equities). Recent hires include Paul Kelly
(formerly director and head of sales at Nyfix) as MD, Head of Sales &
Wholesale Execution Services for EMEA and Chris Jackson (formerly
director of execution sales at Merrill Lynch ) as a Director of Electronic
Execution Sales.
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CITIGROUP has rehired Valérie Menoret (formerly head of funding Société
de Financement de I'Economie Francaise and previously at Citigroup's

French Corporate DCM and before that with BNP). Paris based Menoret will
report to Philip Brown (head of public sector DCM).

CREDIT SUISSE’'S Tim Bock and Jeffrey Bunzel (co-heads of the global
markets solutions group in the Americas) have confirmed the appointment of
Saqib Islam (health care coverage banker at Lazard) as a managing director
and head of healthcare equity capital markets. Islam will be based in New York
and report to Bunzel.

HSBC has recruited John Ford (former head of European short-term debt
origination at Deutsche Bank ) as a head of its short-term sales team for
Europe, Middle East and Africa. Ford will report to Brian Heyworth (head of
sales for the region) and aim to expand his business with corporate and
institutional investors.

JPMORGAN CHASE has appointed Jacob Frenkel as a chairman of its
International Business and a member of the JP Morgan Chase executive
committee and the international council. Frenkel has been vice chairman of
American International Group and chairman at Merrill Lynch International in
the past. His past experience also includes two terms as governor of Israel's
Central Bank amongst several other leadership roles.

MORGAN STANLEY has promoted Ruth Porat as its chief financial officer.
This move is a part of a major reshuffle within the investment bank's
management team. James Gorman (co-president) had already been lined up
in place of John Mack as its new CEO and president. As part of this rejig
Thomas Nides will be appointed as a chief operating officer and Jim
Rosenthal (head of technology and operations) will be promoted as head of
corporate strategy and chief operating officer of Morgan Stanley's brokerage
joint venture along with Smith Barney . Colm Kelleher (chief financial officer)
& Paul Taubman (investment banking chief) were named as co-presidents of
Institutional Securities.

MATRIX CORPORATE CAPITAL has announced the appointment of 6 new
bankers to strengthen its Fixed Income team. Jim St Johnston (former global
head of syndicate at ABN Amro ) and Bill Blain (a former co-head of Bear
Stearns ' Global Financial Institutions group) will hold the joint responsibility of
heading the new team. The hires in the sales trading team are Maureen
Osborne (formerly at Wachovia as a Fixed Income Sales in the Nordic
Region), Tim Van Den Brande (former head of structured derivatives at JP
Morgan ), Elaine Hughes (formerly at JP Morgan ), James Berry (formerly at
MINT brokerage firm). Charles Stephens (formerly at Commerzbank ) will
head the corporate DCM Origination Team. Carter Kegel (ormerly at
Deutsche Bank) will Head the Financial Institutions Group, and report into Co-
heads of fixed income Bill Blain and Jim St Johnston .
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NOMURA'S chief operating officer Takumi Shibata has confirmed an
aggressive hiring spree to increase its staff strength in US to 1600. The new
hires would include bankers, traders and support staff among its equities, fixed
income and investment banking units. Nomura has already recruited 250
people since last October. Naoki Matsuba (global head of equities) has
moved from London to New York and recent recruits include Ciaran O'Kelly
(former head of global equities at Bank of America ) as head of equities and
Peter Hornick (previously at Deutsche Bank ) and Jeffery Michaels
(previously at Citibank ) to jointly run the fixed income division for the
Americas.

STANDARD CHARTERED BANK appoints Peter Kay (former head of Asia
leveraged finance syndicate and head of Australia syndicate at Société
Générale Hong Kong), as head of leveraged finance syndicate. Prior to that,
he was the director of leveraged finance at Société Générale (London) and
held key leveraged finance roles within J.P. Morgan (London) and Dresdner
Kleinwort Benson (London and New York). Peter is based in Hong Kong and
reports directly to Philip Cracknell (global head of syndications). Recent hires
in the month of November were Spencer Maclean (formerly at French bank
Calyon) as head of European bond syndicate. Per Nordstrum (formerly at
UBS) & Michael Amorgianos (formerly at Commerzbank ) to expand the
bank’s Asian & European Business.

This information was compiled from market sources and the following publications; Bloomberg, Derivatives
Week, eFinancial News, The Actuary, The Insurance Times, Post Online, Financial Times, Institutional
Investor, The Daily Telegraph, The Independent, The Times, The Wall Street Journal Asia, The Wall Street
Journal Europe, Risk News, The Metal Bulletin, SparkSpread, Eurohedge, Hedgefund News, Reuters,
CreditFlux, Credit Magazine and FX Week



