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A Weekly Update Of Market News & Moves

Friday 3™ April 2009

ALADDIN CAPITAL has hired Matthew Eastwick (formerly with
Deutsche Bank ) as head of corporate DCM coverage, Rock Fu
(formerly with BofA Merrill Lynch ) as head of FIG coverage and John
Kjorlien (formerly with Citigroup ) to run private placements. All three
will be based in US. Brian Robertson (former head of European
Investment Grade Syndication ) has been appointed to run European
credit trading in London. This follows on from the hiring of three bankers
form Deutsche and JP Morgan to launch a new technology, media and
telecommunications financing and advisory business.

BANK OF AMERICA/ MERRILL LYNCH'S has seen the departure of
Marc Pandraud (who led the French investment banking team) and his
team will be joining Deutsche Bank along with four managing directors.
Andrea Pellegrini (former head of Merrill Lynch’s Italian business) will
be joining Japanese bank Nomura. Other managerial staff to resign
since the start of the year include Mark Aedy (former head of European
investment banking) and Jean Tardy-Joubert (the bank’s former head
of European technology investment banking).

BANQUE DE GESTION PRIVEE INDOSUEZ (BGPI) has appointed
Bruno Darcet as head of Client Services at the High Net Worth Private
Investors Division.

CREDIT SUISSE has announced the hire of Jonathan Grundy

(formerly with Bank of America Merrill Lynch ) as a managing director
and Emea head of energy in the investment banking department. He
will be reporting to Jim Amine (global co-head of the investment
banking department), and to Jamie Welch (head of global energy in
New York). Mark Echlin (formerly running Merrill's industrial groups)
has also joined Credit Suisse & will be based in London and Thomas
Davidson (former head of large-cap pharmaceuticals with Merrill) has
also joined and will be based in the US.
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CREDIT SUISSE has restructured the senior management following
Christian Gell's (co-head of investment banking Switzerland) and
another senior banker’s decision to take a year off. Hansruedi Stadler ,
will continue in his current position as head of corporate and institutional
sales in Switzerland & has also taken on the additional responsibility of
the Swiss equity and fixed income trading businesses. Daniel Kukan &
Thomas Schulz have been named co-heads of equity trading & will
report functionally to Simon Yates (global head of equity derivatives) &
regionally to Stadler. David Clarkson (head of prime services’ globally
managed lending business out of Zurich) will also report regionally to
Stadler. Urs Beeler (head fixed-income secondary rates trading) &
Martin  Wiedmann (head of global foreign exchange sales and
distribution) are appointed as co-heads of fixed-income for the
investment banking division in Switzerland & will be reporting
functionally to Gaél de Boissard & regionally to Stadler. Daniel Gut,
Eric Schreiber and Bruno Langfritz , in addition to reporting
functionally to their global head, will also report regionally to Beeler and
Wiedmann.

EVOLUTION SECURITIES has hired Guy Cornelius (former managing
director at Lehman Brothers) as its head of fixed income & also
appointed Gary Jenkins (previously chief of credit strategy at
Deutsche Bank) as head of fixed-income research. The hire has been
undertaken inorder to expand into fixed income.

GOLDMAN SACHS'’s co-heads of the quant hedge fund group, Mark
Carhart and Raymond Iwanowski (former client research at Salomon
Brothers ) have resigned. Katinka Domotorffy , a Goldman portfolio
manager will be the sole head of the quantitative investment strategies
group. Robert Jones will stay in charge of managing quantitative
equities investments. Giorgio De Santis (co-head of quantitative
research at Goldman) is retiring. Byron Trott , a top investment banker
in Goldman's Chicago office will be starting his own merchant-banking
business. This was followed by the resignations of Omar Asali and
Peter Ort who were co-chief investment officers managing more than
$20bn in assets invested in hedge funds.

JP MORGAN has hired Hakan Strangh (former senior private banker
at Goldman Sachs ) as new market manager for its Germany office. He
will be reporting to Karl-Georg Altenburg (chief executive Austria,
Germany and Switzerland) and Riccard Pironti (Continental Western
Europe head).

JRJ VENTURES, the boutique started by Jeremy Isaacs (former chief
executive of Lehman’s European business), and Roger Nagioff (the
bank’s former global head of fixed income) in November, have added
two former Lehman staff members to the team.
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JULIUS BAER & CO. LTD’S Raymond Baer (Chairman of the Board
of Directors) has confirmed the appointment of Boris Collardi (former
Global Chief Financial Officer and Chief Operating Officer EMEA of CS
Private Banking at Credit Suisse ) as the new Chief Executive Officer.
He was voted by the board of directors. He will be replacing Johannes
A. de Gier, while Johannes will carry on in his position as Chairman of
GAM Holding Ltd .

KEEFE, BRUYETTE & WOODS (KBW) has made 40 people across
the firm redundant. This has followed the retirement of KBW'’s head of
fixed income Craig Coats. Before KBW, he was a co-manager of the
fixed income trading department at Salomon Brothers , he then quit
and established with three partners Voute, Coats, Stuart & O’'Grady
which was purchased by The First Boston Corp . He started his own
company Coats Asset Management & was its President. He later
joined Prudential Securities as senior vice president and co-head of
taxable fixed income trading & after that helped structure Bengal
Partners , a fixed-income management firm.

LAZARD has announced the hire of Erwin de Jong (former co-head of
leveraged finance at Royal Bank of Scotland Netherlands). He will be
working closely with others in the bank’s Benelux business, as well as
with the European restructuring team which is piloted by Laurent
Rossetti and Richard Stables while Wouter Han heads Lazard's
Benelux business. This follows the hire of Francois Guichot-Perere &
Geoffroi de Saint Chamas (both will be running the French practice),
Michael Grayer (will run UK business) and Marcel Herter (will run the
German practice).

MINT EQUITIES has hired Mark Harris (former managing director of
MIS Brokers , part of interdealer-broker BGC Group & prior to that a
director at Tullett Prebon ) and two other fixed-income brokers from the
firm: James Berry and Michael Jones , who focused on CDS. The
other addition to the team is Stephen Johnson (former fixed-income
broker at Icap). This team of equities brokers will be led by Garry
Johnson. The hires have been followed by the plan to expand into
fixed income.

MORGAN STANLEY’S John Mack (chief executive) has confirmed the
appointment of Stephen Daffron (global head of the institutional
securities group's operations), Jay Dweck (global head of strategies
and technology for ISG), Luc Francois (head of European equities and
global head of equity derivatives) and Rob Rooney (global head of
interest rate currency and credit) in the committee. The four of them
report to co-president Walid Chammah , who is in charge of the
investment bank's institutional securities operations.
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MORGAN STANLEY'S, Patrick Mortimer (head of US prime
brokerage business) has left due to personal reasons. His departure
follows on from the fall in assets & profits at the hedge funds which
were previously very profitable for the Wall Street firms. Stuart Hendel
(global head of the prime brokerage unit), along with some other
executives will be taking on Mortimer's responsibilities. John Mack
(CEO) with some other Wall Street officials tried stopping financial
institutions from running effectively by adding restrictions on their short
selling that led to the crash of stock prices of many banks including
Morgan & Goldman Sachs Group .

ONDRA PARTNERS (previously called Quattro Partners ) the advisory
firm put up by Michael Tory (former head of UK investment banking at
Lehman Brothers ) has recruited seven employees including six former
Lehman employees who left the bank after its fall down and takeover in
Europe by Japanese bank Nomura . They are
Cassandre Danoux, Paolo Guida, Henna Korpikari, Eli  se Norman,
Carlo Zuccaro and Gaynor Arnold & Benoit d’Angelin  (Lehman’s
former head of European investment banking & most recently a partner
at hedge fund Centaurus Capital ).

SANFORD C BERNSTEIN'S Brad Hintz is still with the company, while
veteran analyst Richard Bove has resigned from Ladenburg
Thalmann. Glenn Schorr  (formerly with UBS) has left to join Deutsche
Bank replacing Michael Mayo while Mayo is joining Calyon
Securities. Citigroup’s  Prashant Bhatia and Goldman’s William
Tanona have quit & their future aspirations are unknown. Meredith
Whitney (formerly with Oppenheimer) has put up her own boutique,
Meredith Whitney Advisors. Michael Hecht (formerly with Bank of
America ) has joined JMP Securities where he will be in charge of US
brokers and asset managers. Even though economist David
Rosenberg and chief stock market strategist Richard Bernstein have
quit following the bank’s merger with Bank of America, Morgan
Stanley’'s Patrick Pinschmidt & Merrill Lynch’s Guy Moszkowskih

have stayed their ground.

STANDARD BANK'S lan Gibson (Chief Executive Standard Bank
Offshore) has confirmed the appointment of Andrew Donnell (former
Deputy Head of Credit Risk and Chief Operating Officer Credit Risk at
Barclays Bank ) as Head of Risk for the Private Bank division, in
charge of teams in London, South Africa, Jersey, Isle of Man, Dubai
and Mauritius.
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UBS’S Oswald J. Grubel (Group CEO) has confirmed the appointment
of Ulrich Kérner (former CFO and COO of Credit Suisse ) as Group
Chief Operating Officer (Group COO) and CEO of Corporate Center &
will be in charge of the service units centralized in Corporate Center
along with the cross-divisional departments and projects of UBS. He will
be a part of the Group Executive Board and the Group Executive
Committee of the bank. Walter Stuerzinger (Chief Operating Officer of
Corporate Center), will be stepping down from the Group Executive
Board. With the objective to enhance the profitability and cost efficiency,
he has dedicated himself to supporting the Group COO with the
expansion of Group-wide measures.

UBS’S Rick Leaman (joint global head of UBS’s investment banking
department) has confirmed the appointment of Maurice Marchesini
(former head of financial services investment banking for the Western
US region at Morgan Stanley & before that head of Latin America
investment banking at Merrill Lynch ), as a managing director based in
Los Angeles covering a series of Midwest and West Coast bank clients
and Sean Minnihan (former head of the financial technology and
securities group at Banc of America Securities & before that vice
president in the financial institutions group at_Goldman Sachs ), as a
managing director based in New York and will cover financial
technology and capital markets clients. Following the resignation of
Matt Pecot , John Laub (former chief financial officer for equities at Ziff
Brothers Investments & before that chief financial officer of the firm’s
global securities services business at Goldman Sachs ), has been
appointed to head its US prime brokerage business.

This information was compiled from market sources and the following publications; Bloomberg, Derivatives
Week, eFinancial News, The Actuary, The Insurance Times, Post Online, Financial Times, Institutional
Investor, The Daily Telegraph, The Independent, The Times, The Wall Street Journal Asia, The Wall Street
Journal Europe, Risk News, The Metal Bulletin, SparkSpread, Eurohedge, Hedgefund News, Reuters,
CreditFlux, Credit Magazine and FX Week



